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VYke nBe Henenu Mbl HaOMIOgaeM 3a pajutd Jojuiapa. Bo BTOPHHK OH OMSThH TMOKa3al
CBOIO CHJIy Ha MHUPOBBIX PBIHKAaX, MPEOJOJIEB OUEPEAHYI0O PEKOPIHYIO TUIaHKy. Hacenenue B
HEJJOYMEHHUH, YTO JieJlaTh C "3€JIeHbIM" - MpojAaBaTh WIM JKJaTh JaibHeWIliero mojasema. B
3aMeIaTeIbCTBE U aHAIMTUKH, KOTOPHIE B CIIEITHOM IOPSIIKE IMEPECMaTPUBAIOT CBOU MPOTHO3BI
B CTOpOHY MOBbIMIeHUS. CTOUT JU CIyIIaTh AHATUTUKOB, KOTOPbIE K TOMY K€ SIBJISIFOTCS
3aMHTEPECOBAHHBIMU UTPOKAMHU Ha BAJIFOTHOM pbIHKE? Pa3 MEHSIOT MPOTHO3BI, 3HAYHT, BCE-TaKH
OIINOAIOTCH.

JlBa mMecsiia eBpo M J0JIap TONTAIUCh HA MECTe, HEe MO3BOJISS IPYT IPYTy OOJBIIOr0 OTPHIBA B
no3unusax. Kak roBopsAT aHaNMTHUKHM, HCKaIM TpeHA (HampaBieHHE, B KOTOPOM Jajbllie
nBUTaThCs). JIBe mocienHue Helenu B JHAEPhl pocTa BRIOWICSA AOJUIAp, KOTOPHI HEOXKUIAHHO
JUIsL BceX OBbET BCE BO3MOYKHBIE peKOp/bl. Tak, BO BTOPHUK HA MUPOBBIX PHIHKAX OH C JIETKOCTHIO
"mpobun" ormetky B 1,1660. B Poccun nomiap Bo BTOpHUK nojaHsuics 1o 28,85 pyous. U eme Ha
9TOM HeJeNe MOXKET MpeooJeTh IUIaHKy B 29 pyOneil. AHaIMTHKU MOCHENIMJIM Ha3BaTh
HBIHEIIHEE paJIM J0Jlapa BO3POXKAEHHWEM M Hadalu I[epecMaTpuBaTh CBOM IPOTHO3BI IIO
aMEpPUKAHCKOH BaJIIOTE.

"OT10 yxe TpeHa"', - HOBOJIBHO KOMMEHTHUPYIOT CHUTYalMIO ONBITHEWIINE TpEWIepbl B
Hrto-Hopke. Ananurux UBS JJanuen Kamus cuty nomnapa o0bACHSET CYIIECTBEHHBIM CIBHIOM
B nuddepennnane nporeHTHbIX cTaBok B EBporie u CIIA. DddekT ycrmnuBaeTcsi TOTOBHOCTHIO
MHUPOBBIX MHBECTOPOB NMPUHUMATh Ha ce0s pUCK Ha MHOCTpaHHOM pbiHKe. UBS (BTOpO# MO
BeIMYMHE 00beMOB Ha Forex OaHK) HAacTONBKO YBEpPEH B CHJIE A0JJIapa, YTO CYIIECTBEHHO
U3MEHUJI CBOM MECAYHBIE M TPEXMECSYHBIE MPOTHO3bI B mape eBpo-posiap Ao 1,15 Bmecto
HaMmeueHHbIX paHee 1,22-1,24. U BamotHple ctparern u3 Goldman Sachs Group Inc.
IIEPECMOTPENH TpeXMecsuHble olieHKH 10 1,20 BmecTo 3asaBieHHbIX paHee 1,25. "Celiuac coBceM
HET NMPUYHMH TpojaBath nosuiap”, - nmomararot aHamutukd United Overseas Bank, yBepeHHbie B
€ro JaJIbHENIIEM POCTE.

[Toutn 60% 3amagHbBIX SKCIIEPTOB CTABAT HA "3€JIEHBIN", TaK KaK CUUTAIOT, YTO MPHUPOCT
Kypca Jojulapa B TEKYIIEM TOJly MOXET OKa3aTbCs MakcUMallbHbIM ¢ 1999 rona. "JleiictBus
®OPC GmaronpusiTHBI IS A0JUIapa, HECMOTPS Ha TO, YTO BOIIPOC O TOBBIIICHUH CTaBKU B EBporie
- IMIIb BOIPOC BpeMEHH, - yTBepxkaaeT YMmOepro AneBusu u3 Credit Suisse First Boston. - ¥
aMEpUKAHCKOM BaIOThI OOJIbIIE BO3MOXHOCTEH AJIsi pajuld, OCOOCHHO Y4YMTHIBas, YTO CTaBKa
EBpomneiickoro mnenTpaibHoro 0anka He cpaBHsercs co craBkod @PC, naxe ecnu EIb ee
MOJHUMET". OTOT KO3bIPh €BpO, KaK I[OJaraloT aHAJIWTUKH, 'Tepenepxanu’ B pPYyKaBe.

[Tponecc nepecmMoTpa NPOrHO30B Ha 3TOM HeZese 3aXBaTHII M POCCUNCKUX aHAJTMTUKOB, KOTOpPbIE
y’K€ He TaK YBEpEHbI, YTO KOHEI] To/ia JI0JUIap MOXET 3aKOHYUTh B JuarnazoHe 26-27,5 pyOuns
(mambosee pacrpoCTpaHEHHBIC MPOTHO3bI Havana roja. - "M3Bectus"). "Kak pas ceromnsi mbl
OyzeM pemaTh Bompoc 00 m3MeHeHuu Kypca ¢ 29 Ha 30 pyOneil, KOTOpbIii 3aKiaabiBacM B
Or0/KET Ha OyAaymuid To", - TOBOPHUT 3ammpen npasneHus MaBectcoepbanka EBrenunii Eropos.
Ho He Bce aHaNMUTHKK Tak ONTUMUCTUYHO CMOTPSAT Ha cyan0y "3emeHoro”. JleficTBuTeNnbHO, BCe
IpoHcXosIee cefyac Ha MUPOBOM BaIIOTHOM PBIHKE C JIOTMUECKOW TOYKH 3PEHUS] OOBACHUTH
cJI0’kHO. HekoTopble KCnepThl HBIHEIIHUM POCT jaoiiapa OOBSICHSIOT KPYIMHOW CHEKYISIUeH,
BO3OYIMBIINI HMCTEPUUYECKYIO BOJIHY CKYNKH '"3ermeHoro”. " mpuuepXuBaroch CAEp:KaHHOU
no3unuy, - pacckasbiBaeT aHanutuk MK "BpoxepKpeaurCepsuc" Enena Xpymnosa. - Ho Bce-
TaKW HECKOJIBKO MOBBICWJIA CBOM MPOrHo3. S mojararo, 4To B KOHIIE Toj1a 10Ju1ap OyJIeT CTOUTh
28,60-28,70 pyouns, a ne 28,10, kak mporHo3mpoBayia paHee". HauanpHHK OTHENa JOITOBBIX



neHHpix Oymar kommnanuu "COJIMJ] Menemkment" Hukura KopeHIBUT Takke CUUTAET, 4TO
"3eJIeHbIN" BpSI JUM CWJIBHO B3JICTUT HAJ YK€ JOCTUTHYTHIMHM NOKa3arensmu: "Ha moil B3rusia,
nosiap Oyner HaxoauThest B auanaszoHe 28,50-29 py6neii. IlpaBaa, B ciemyiomem rouy, eciu
I[Ib Oyxmer wamie Mmo3BOJIATH PyOJI0O HAXOAWTHCS B CBOOOJHOM IUIaBaHBE, TO JIOJUIAP MOMKET
ynacth 10 27 py0iei, Tak Kak HO3ULUHU Hallel HAllMOHAJIbHOW BAIIOTHI CEiiuac O4eHb CHIIBHBI".
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