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IIpumep popMupoBaHMS HHBECTHLHMOHHOTO MOPT(esisi AKTUBOB
(c pesyabTaTamu npeabiayuiero uHBectuposanus ot 07.12.2007)

[Toprdens akTUBOB MO3BOJISIET YMEHBIIUTH PUCK pabOThl Ha (PUHAHCOBOM DPBIHKE.
CHmkeHHe pucKa TpPU ITOM JIOCTUTAaeTcss nyTeM AuBepcudukanuu (paboTel ¢
HECKOJbKMUMH AaKTUBAaMM, OTpPACISMH, DPBIHKAMH TakKUM o00pa3oM, 4YTOObl  MajJeHUE
CTOMMOCTH OJIHOTO aKTHBa KOMIIEHCUPOBAJIOCH POCTOM JPYTOr0).

Kpome TOoro, Ha pbIHKax HOPUCYTCTBYIOT CTAaTUCTUYECKH CBSI3aHHBIC AKTUBBI, YTO
TaK)K€ MOXXHO HCIIONIb30BaTh /i yMeHbIIeHus pucka. llostomy mnpu sddexTuBHO
MOJ00pPaHHON CTPYKType MOpTdens aKTUBOB BO3MOXHO YMEHBIIEHHE pPHUCKA TOPTOBBIX
CHEJNOK.

dopmupoBanue nopTdessi aKkTUBOB COCTOUT U3 CIAEAYIOLIUX TAIOB:

1. BpiOop akTUBOB, KOTOpBIE OYAYT BKIIOYEHBI B MOPTQEb.
OcHOBBIBaeTCs Ha:

- BKJIFOYCHHH B TOpPT(Qesrb HAauMEHEe KOPPEITUPOBAHHBIX AKTUBOB (HECBS3aHHBIX
aKTUBOB);

- BBIOOpE TEX AaKTUBOB, BEPOATHOCTh NPABHJIBHOTO MPOTHO3a IO KOTOPHIM
HanOoJiee BbICOKA;

- BKJIIOYEHHUHU B MOPTPENb OTPULATEIBHO KOPPETUPOBAHHBIX AKTUBOB.

2. Pacder onTuManIbHOM CTPYKTYpbI TOPThETs.

Pacuer onTuManbHON CTPYKTYypbl MOPTQENs [JaeT BO3MOXKHOCTh MOJYYUTh
MHOKeCTBO 3P PEeKTUBHBIX MOpT(deseil Ha IIKajae PUCK-TO0XOAHOCTh. PacueT mo3Bomiser
MOJIYYUTh 3HAUEHHUS Beca Ka)XJO0ro akThpa B moprdene, puck noprdesns B LEJIOM, €ro
TOXOJHOCTb.

3. Bo16op cTpykTyphl opTdens B 3aBUCUMOCTH OT OTHOLIEHHSI K PUCKY .
4. BpI0Op HampaBICHUN OTKPBITHS MTO3UITUH.

5. OTKpbITHE O3ULIUHI U CIEKEHUE 32 HUMU.

Jlanee paccMoTpuM mpumep paboThl ¢ MOpTheaeM aKTUBOB.



IIpumep padoTsl ¢ noprdesieM aKTHBOB.
1. BpiOop aKTHBOB.

Ha ocHoBe anamm3a Tabiuibl KOppessiiiuii akTUBOB (cM. ctaThio «MccnmemoBanue
KOppEJSIIMA aKTHBOB Ha MEXIyHApOIHBIX (PHMHAHCOBBIX phIHKAax. Yacte V. Tabmuma
Koppeysiiuu - akTUBOB»:  http://kf-forex.com.ua/analytics/econom clause) BbIOpaHBI
CJICYIOIIME YEThIPE aKTUBA:

- GBP/USD
_ USD/JPY

~ XAU (Gold)
_OIL

2. Pe3ynpTaThl pacueTa ONTUMAIBHON CTPYKTYPBI MOPTQhEs.

Koaeoanusa noxoanoctu Ha 1 ot aktusa GBP/USD
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Koae0anusa noxoanoctu Ha 1 jgor akrusa USD/JPY
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Kogeoanust noxoanoctu Ha 1 ot akTtuBa XAU (3010T0)
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Koaeb6anus noxoanoctu Ha 1 jot aktuBa OIL (HedTh)
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Crarucruyeckue XaPAKTEPUCTUKH AKTHBOB IIPHA NMOKYIIKE OJHOTO JI0TA KAaKAO0TO0

aKTHBA.
GBP/USD USD/JPY Gold OIL
CTtaHpapTHOe
OTKINOHeHune
(B rpuBHax) 83,421 57,26 75,057 115,53
CpepHsas
OOXOOHOCTb 5,0198 -1,4729 5,0791 3,7768

Wcxonst W3 3HAUEHUs CTAHJAPTHOTO OTKIOHCHHWS, HAMMEHEE pPHUCKOBBIH AaKTHB:
USD/JPY, nanbonee puckossie — OIL u GBP/USD.

I'paduk noprdeneii, Haxoaamuxcsa Ha 3¢ ¢exTuBHoi rpannne (PucK-10X0aHOCTD):
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Pacuer cTpykTypbl HauboJ1ee 3(p(peKTUBHBIX NOpTdeJieil.

Homep JoxoaHoCcTb Puck noptdens
acdekTMBHOrO noptdens
noptdens
1 1,2872 43,012
2 1,6319 43,252
3 1,9766 43,964
4 2,3213 45,126
5 2,6661 46,704
6 3,0108 48,658
7 3,3555 50,945
8 3,7002 53,522
9 4,0449 56,348
10 4,3897 59,389
11 4,7344 62,614
12 5,0791 75,057
Homep Oonsa Oonsna Odonsa Oonsa
noptdens GBP/USD B USD/JPY B Gold B Oil B nopTdene
noptdene noptdene noptdene

0,20132 0,56254 0,16381 0,072327

2 0,22006 0,5101 0,19923 0,070606




3 0,23881 0,45766 0,23464 0,068884
4 0,25756 0,40522 0,27006 0,067163
5 0,2763 0,35278 0,30548 0,065441
6 0,29505 0,30034 0,34089 0,06372
7 0,31379 0,2479 0,37631 0,061999
8 0,33254 0,19546 0,41172 0,060277
9 0,35129 0,14302 0,44714 0,058556
10 0,37003 0,090579 0,48256 0,056834
11 0,38878 0,038139 0,51797 0,055113
12 0 0 1 0
Koppeasiumonnasi MaTpuia akTHBOB:
GBP/USD USD/JPY Gold OIL
GBP/USD 1 -0,026731 0,40394 0,15288
USD/JPY -0,026731 1 0,055024 -0,015425
Gold 0,40394 0,055024 1 0,45436
OIL 0,15288 -0,015425 0,45436 1

Br16op nopTdens u3 onTUManbHBIX 3aBHCHT OT OTHOIICHHUS K PUCKY MHBecTopa. Kak
BUJIHO U3 BAPUAHTOB CTPYKTYphl noptdeneit, noprdens Nel HaumeHee pUCKOBBINA (B HETO
BX0aUT 56% HaumeHnee puckoBoro aktusa USD/JPY).

b1 Be1Opan noprdens Nel. IMepuon Toprosiu 3 must (10.12.2007 — 11.12.2007).

HanpasiieHust OTKpbITHS IO3ULIKHK (BO3MOKHA KOPPEKLIMS HAIIPABJICHUS JBU)KECHUS B
MOMEHT BX0/1a B PbIHOK B 3aBUCUMOCTHU OT TEKYIIEH CUTyallul Ha PbIHKE):

GBP/USD 2 nota Mokynka
USD/JPY 6 noTtos Mpogaxa (Mokynka orpaHnyeHa ypoBHEM
COMNpPOTUBIIEHNS)
Gold 1 not Mokynka
OIL 1 not Mokynka

PesyabTaTsl noprdenbHoro nasecruposanns ot 07.12.2007 (moprdeasn 3akpsoiT 07.12.2007):

MpmSuNL/Y 6RTOK 46214 Kormccownna 250 Tekymmii GanaHc 5459.64
i Moz aviEE
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